PUBLIC SCHOOL DISTRICTS’
OPIOID RECOVERY TRUST

This PUBLIC SCHOOL DISTRICTS’ OPIOID RECOVERY TRUST dated February 6,
2024, implements certain terms of the Modified Fourth Amended Joint Plan of Reorganization
(with Technical Modifications) of Mallinckrodt plc and its Debtor Affiliates Under Chapter 11 of
the Bankruptcy Code, as may be further amended, confirmed by an order entered on March 2,
2022, by the United States Bankruptcy Court for the District of Delaware in bankruptcy
proceedings jointly administered under Case No. 20-12522 (the “Mallinckrodt Bankruptcy”), as
well as other possible future recoveries relating to litigation involving Purdue Pharma L.P.,
McKinsey & Co., Endo Health Solutions, Inc., and others, and is entered into by the Settlors, the
Administrative Trustee, the Special Trustee, and the initial Districts’ Representatives, all of whom
are identified on the signature pages hereto. Except as otherwise specifically provided herein, any
reference in this agreement to the “Trustee” is to the Administrative Trustee and any other Co-
Trustee serving, except for the Special Trustee.

STATEMENT OF PURPOSE

Certain public school districts, on behalf of public schools nationwide (the "Public School
Districts"), engaged in separate and multiple litigation matters and settlement negotiations to
obtain recovery of past and future costs, including special education costs, associated with
educating students harmed as a result of the opioid epidemic. The Public School Districts have
been awarded funds in the Mallinckrodt Bankruptcy and anticipate further recoveries from existing
or future litigation matters and settlement negotiations (together, the “Opioid Recovery Funds”).
The purpose of this Trust is to effect the global administration of the Opioid Recovery Funds for
the benefit of the Public School Districts, with the intention that all funds received shall be
commingled, invested and administered as a single fund in order to provide for a more efficient
management, oversight, and distribution of such funds. Notwithstanding the foregoing, the
Trustee will administer any Opioid Recovery Funds received in the above-referenced Mallinckrodt
Bankruptcy, as well as any future recoveries received from any debtor or defendant, as the case
may be, as separate and independent shares, with each share being allocated a proportionate share
of the gains, losses, expenses and other such items, and in such other manner as is necessary to
facilitate compliance with any court accounting or reporting obligations as to as particular share.
All provisions of this agreement are to be construed in accordance with the stated purpose herein.

RECITALS

WHEREAS, the Public School Districts have engaged in, and in some cases continue to
engage in, litigation and/or settlement negotiations involving certain manufacturers and
distributors of opioids.

WHEREAS, some or all of these manufacturers and distributors of opioids have or intend
to reorganize under Chapter 11 of the Bankruptcy Code.



WHEREAS, the plan of reorganization in the Mallinckrodt Bankruptcy (the
“Mallinckrodt Plan™) provides, infer alia, for the payment of $5 million to a fully independent
trust called the “Public Schools’ Special Education Initiative Trust.”

WHEREAS, in substance, the Mallinckrodt Plan provides, in pertinent part, the following:
(i) the trustee of the Public Schools’ Special Education Initiative Trust, to be selected by counsel
for the Public School Districts (the “Districts’ Representatives”), will ideally have experience in
both administration and education or services for at-risk youth, including those with pre-natal
substance exposure; (ii) the trustee will establish and implement a grant process to provide
educational support to qualifying Public School Districts to facilitate abatement; (iii) the trustee
will publish the criteria on which awards will be based; and (iv) in making an award or determining
whether to approve an application, the trustee will seek to maximize impact and to that end will
consider certain factors as more particularly described herein, including, by way of example,
targeting services to children under the age of eight (8).

WHEREAS, the Public School Districts anticipate the receipt of additional Opioid
Recovery Funds, whether from existing or future litigation or settlements, with terms and purposes
similar to those set forth in the Mallinckrodt Plan.

WHEREAS, the Parties believe it is in the best interests of the Public School Districts, and
not inconsistent with the terms and purposes established in the Mallinckrodt Plan to administer the
Opioid Recovery Funds received therefrom as a single trust, to include funds received from each
debtor or defendant, as the case may be, as to any separate litigation matter and/or settlement
negotiation, including but not limited to funds received in connection with the Mallinckrodt Plan
and funds received from existing or future litigation or settlements, being held as a separate share
as to the whole.

WHEREAS, accordingly, the Parties intend that each debtor or defendant, as the case may
be, be deemed the “Settlor” with respect to the portion of the Opioid Recovery Funds contributed
by such debtor or defendant, and which is administered as a separate share as to the whole.

WHEREAS, since the litigation involved herein is subject to multiple jurisdictions, the
Parties wish to establish a single trust situs, namely the District of Columbia.

WHEREAS, the Districts’ Representatives, after consulting with the Public School
Districts, have identified an individual, namely Andrés Alonso, Ed.D., with the necessary
qualifications to develop and implement a grant process to effectuate the abatement of the harm
caused by the opioid epidemic to the Public School Districts.

WHEREAS, the Districts’ Representatives, after consulting with the Public School
Districts and Andrés Alonso, Ed.D., desire to bifurcate the duties of the trustee, specifically as to
administration and distribution, so as to provide for an “Administrative Trustee” and a “Special
Trustee™ as described herein.

WHEREAS, the Parties desire to enter into this trust to confirm their agreements with
respect to: (i) the creation of a valid trust under the laws of the District of Columbia, and under the
laws of any state in which this trust is subsequently administered; (ii) the establishment,
maintenance, investment, and disbursement of the Opioid Recovery Funds in accordance with the



Public Schools® Special Education Initiative set forth in Plans No. 1 and 2 (the “Initiative”); and
(iii) certain other matters relating to the foregoing, as hereafter provided.

NOW, THEREFORE, in consideration of the promises and mutual covenants herein
contained and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties hereto agree as follows:

ARTICLE 1
AGREEMENT OF TRUST

1.1. Creation and Name. The Settlors hereby create a trust known as the PUBLIC
SCHOOL DISTRICTS’ OPIOID RECOVERY TRUST (the “QOpioid Recovery Trust” or the
“Trust”), for the benefit of the Public School Districts in accordance with the Initiative.

1.2. Initial Funding. The Trust will be initially funded with the proceeds received in the
Mallinckrodt Bankruptcy in the amount of $5,000,000 less reasonable attorneys’ fees and costs,
and incentive awards for certain school district claimants. The debtor(s) in the Mallinckrodt
Bankruptcy shall collectively be deemed the “Settlor” as to the proceeds received therefrom.

1.3. Additions. Any person or entity, with the consent of the Trustees, may transfer
additional property to this Trust, subject to the terms and conditions set forth herein.

1.4. Separate Shares. Each contributing person or entity shall be deemed the “Settlor” as
to the portion of the Trust attributable to its contribution, with such portion identified as a separate
share of the Trust and given a name that accurately describes the claim and/or settlement involved
(e.g., the “MALLINCKRODT SHARE™). Upon any additional contribution to the Trust, the
Trustee will redetermine each separate share’s pro rata share of the whole. For purposes of
calculating the separate shares, the Trustee will round to the nearest thousandth.

1.5. Common Fund. All property contributed to the Trust, regardless of Settlor, shall be
commingled and invested as a single fund, with each separate share created thereby allocated a
proportionate share of gains, losses, expenses, and other such items.

1.6. Qualified Settlement Fund. The Parties intend for this Trust to qualify as a
“qualified settlement fund” (“QSF”) within the meaning of Treas. Reg. § 1.468B-1 et seq. (“QSE
Regulations”). Accordingly, the Parties will take such steps as are necessary to satisfy the
requirements set forth therein, including, but not limited to, obtaining court approval. No provision
in this agreement shall be construed or implemented in a manner that would cause the Opioid
Recovery Trust to fail to qualify as a QSF within the meaning of the QSF Regulations.

ARTICLE I
PUBLIC SCHOOL DISTRICTS’ REPRESENTATIVES

2.1. Districts’ Representatives. As provided hereinabove, the Districts’ Representatives
are counsel for the Public School Districts, namely Lindsey McIntosh, Ricardo Adams, and Karl
Kristoff . Except as specifically provided in this agreement, the function of the Districts’




Representatives is and shall be limited to the initial selection of the Administrative Trustee, the
Special Trustee, and the PSDR Committee (as defined herein).

2.2. Committee of Public School Districts’ Representatives. The Parties recognize the
need for a representative body to protect the interests of the Public School Districts. To that end,
the Districts’ Representatives and the Special Trustee will identify and appoint an advisory
committee—the Committee of Public School Districts’ Representatives (the “PSDR
Committee”)—to serve in such capacity. The PSDR Committee’s primary function shall be to
counsel, advise, and facilitate communication between the Public School Districts and the Special
Trustee, to support the interests of the Public School Districts with regard to the Special Trustee’s
disbursement of the Opioid Recovery Funds, and to fill the necessary function of acting on behalf
of the Public School Districts to ensure the effectiveness of the Special Trustee and the Trustee.

(a) Composition of Members. The PSDR Committee shall be comprised of between
three and five persons, each of whom shall have experience in education or services for at-risk
youth.

(b) Tenure of Members.

(i) Each member of the PSDR Committee shall serve a term of three (3) years;
provided, however, that the term of each initial member shall be a term of three (3) years, then two
(2) years, then one (1) year and so on so that the terms of the initial members are staggered.

(ii) A member of the PSDR Committee may resign at any time by written notice
to the other members of the PSDR Committee, the Special Trustee, and the Districts’
Representatives. Such notice shall specify a date when such resignation shall take effect, which
shall not be less than 90 days after the date such notice is given, when practicable.

(iii) A member of the PSDR Committee may be removed in the event he or she is
unable to discharge his or her duties hereunder by reasons of incapacity, a consistent pattern of
neglect and failure to perform or to participate in performing the duties of such member hereunder,
or for other good cause. Such removal shall be made at the recommendation of the remaining
members of the PSDR Committee with the approval of the Special Trustee and the Districts’
Representatives.

(c) Subsequent Composition. The Districts’ Representatives and the Special Trustee
shall select a successor member of the PSDR Committee when a member dies, retires, withdraws,
or otherwise ceases to serve as a member; provided, however, that the Districts’ Representatives
and the Special Trustee may unanimously elect to decrease the required number of members so
long as at least three (3) members are serving at all times. If a member ceases to serve prior to the
expiration of his or her term for any reason, any successor member appointed in his or her place
will serve the balance of such member’s term.

2.3. Majority Vote. Decisions of the PSDR Committee shall be made by a majority vote
of the members. In the event of a deadlock, the Special Trustee will cast the deciding vote.



2.4. Interaction with Trustees. Where provided in this agreement, the Trustee and/or
Special Trustee shall consult with PSDR Committee and shall provide to PSDR Committee any
information reasonably related to the administration of this Trust. The Special Trustee and the
PSDR Committee shall meet at least twice annually.

2.5. Compensation and Reimbursement. Each member of the PSDR Committee shall
be entitled to a $1,000.00 annual honorarium for their service and duties under this Trust; provided,
however, each member may decline to accept the honorarium for their service.

2.6. Procedure for Obtaining Committee Counsel and Advice. In the event the counsel
and advice of the PSDR Committee is required hereunder, the Trustee and/or Special Trustee, as
the case may be (the “Requesting Trustee™), will provide the PSDR Committee with written
notice and with all information regarding the matter in question. The PSDR Committee will
consider any request in good faith and will provide its advice and counsel in writing to the
Requesting Trustee, no later than 30 days after the receipt of notice and information regarding such
request. If no such advice and counsel is provided within 30 days, the PSDR Committee shall be
deemed to have no objections to the course of action proposed by the Requesting Trustee. The
Trustee and/or Special Trustee should provide the PSDR Committee with advance copies of any
reports to be filed with the Court with sufficient time for the PSDR Committee to review such
reports and seek clarification from and/or provide recommendations to the Trustee and/or Special
Trustee.

ARTICLE III
SPECIAL TRUSTEE PROVISIONS

3.1. Authority of Special Trustee. The purpose of the Special Trustee is to separate
decisions concerning the grant process from the other responsibilities of the Trustee. Accordingly,
all powers and discretion with respect to the creation and implementation of the “grant process,”
which is described herein, including any selection of awards related thereto, shall be exercised
exclusively by the Special Trustee. Notwithstanding the foregoing, the Special Trustee may not
exercise any power or discretion in favor of or for the benefit of the Special Trustee.

3.2. Interaction with Administrative Trustee. The Administrative Trustee shall make
distributions related to the grant process, including payments of awards as provided herein, only
at the written direction of the Special Trustee. The Administrative Trustee shall be entitled to rely
on any such written direction submitted by the Special Trustee and shall have no obligation to
inquire as to the sufficiency of the direction or whether the Special Trustee has complied with the
Special Trustee’s obligations under this agreement.

3.3. Designation of Special Trustee. The initial Special Trustee will be Andrés Alonso.
If the initial Special Trustee fails or ceases to serve, a successor Special Trustee will be appointed
in accordance with the other provisions of this Article.



3.4. Grant Process.

(a) The Special Trustee will take such steps as are reasonable and necessary to develop,
implement, and manage one or more grant programs to supplement and enhance the educational
framework associated with educating students harmed by the opioid epidemic, which in turn will
maximize the abatement of harm (the “Grant Mission”).

(b) The Special Trustee, in his or her discretion, will determine the parameters of any
grant programs to effect the Grant Mission—provided the Special Trustee complies with the terms
of Plans No. 1 and 2, as well as any applicable court orders related thereto and the terms of any
such other litigation matters or settlement negotiations resulting in the addition of funds, as
applicable—including, but not limited to the following:

(i) The Special Trustee will design the grant program so as to encourage Public
School Districts to apply for funding where it can have the greatest impact, whether for classroom
services, school-based behavioral and mental services, instructional innovations, or other school-
based supports.

(ii) In developing the eligibility criteria, the Special Trustee will give priority
consideration to any one or more of the following:

(A) Public school districts (or consortia of public school districts) in areas hit
the hardest by the opioid epidemic;

(B) Poorly funded public school districts or public school districts with low
per-pupil spending;

(C) Targeting services to children under the age of eight (8);
(D) Leveraging matching funds from other sources;

(E) Sustainability planning;

(F) Providing direct services to students; and

(G) Innovative programing.

(iii) The Special Trustee will determine the application review process and the
timeline for the same, which may include, in the Special Trustee’s discretion, enlisting a group of
qualified individuals to manage and review grant applications and to select recipients.

(iv) Notwithstanding any provision herein to the contrary, any grants awarded
must comply with the following:

(A) Awards must be used to supplement, not supplant, other source(s) of
funding.



(B) Awards must be used to extend and/or expand existing services or provide
new services above and beyond what is already provided.

(C) Awards must be granted to maximize impact, based on the merits of the
application as determined in accordance with the published guidelines of
the grant program. Accordingly, the Special Trustee may provide for
grants in various amounts as the Special Trustee determines appropriate,
as long as each applicant is treated fairly, equitably and reasonably as to
the whole and consistently as provided herein.

(v) The Special Trustee will determine a process by which to ensure grant
compliance over the life of the grant.

(vi) The Special Trustee shall have ultimate responsibility for the grant process and
grant substantive decisions. The PSDR Committee will have advice and counsel responsibilities,
but no consent power, with regard to the grant process and grant substantive decisions, which is
the sole responsibility of the Special Trustee; provided, however, that such responsibility and
authority of the Special Trustee shall not be outside of parameters and set asides established by
any court order.

3.5. Information. The Special Trustee will provide the Trustee with a quarterly report of
receipts, expenditures, and distributions of any Opioid Recovery Funds. Upon the request of the
PSDR Committee, the Special Trustee will provide such Committee with any information and/or
reports reasonably related to the grant process that are necessary to effect the purposes of this
agreement.

3.6. Compensation; Reimbursement. The Special Trustee is entitled to fair and
reasonable compensation for services rendered. In addition to receiving compensation, the Special
Trustee may be reimbursed for reasonable costs and expenses incurred in carrying out the Special
Trustee’s duties under this Trust.

3.7. Appointment of Additional Special Trustee. If the Special Trustee is unable or
unwilling to serve in this capacity for any reason, the PSDR Committee will appoint an individual
as successor Special Trustee. Otherwise, the then-serving Trustee may petition a court of
competent jurisdiction to appoint a successor Special Trustee to fill any vacancy. Any Special
Trustee so appointed will ideally have experience in both administration and education or services
for at-risk youth, including those with pre-natal substance exposure.

3.8. Resignation of Special Trustee. The Special Trustee may resign by giving written
notice to the Trustee and the PSDR Committee. The notice of resignation shall specify the
resignation’s effective date, which date must be at least sixty (60) days after delivery of such
notice, or earlier if otherwise agreed to by the Trustee and Special Trustee in writing.

3.9. Removal of Special Trustee. The Special Trustee may be removed by any court of
competent jurisdiction or upon the conclusion of the operations of the Trust.




3.10. Operational Costs. The Parties acknowledge that the Special Trustee may incur
various expenses to provide for effective management of the grant process. Accordingly, the
Special Trustee will submit a budget proposal, in writing, outlining projected expenses, whether
direct or indirect, to the PSDR Committee, which will advise on whether such expenses are
recommended as allowable expenses in accordance with Plans No. 1 and 2, and any other
bankruptcy plans, court orders or settlement agreements, as applicable.

3.11. Special Trustee’s Emplovment of Professionals. The Special Trustee may, but is
not required to, retain and/or consult counsel, accountants, auditors, experts, and such other parties
as are necessary to carry out the duties of the Special Trustee set forth herein.

3.12. Limitations on Special Trustee Liability. Any individual that serves as Special
Trustee will not incur any liability by reason of any error of judgment, mistake of law, or action
or inaction of any kind in connection with the administration of this Trust, unless the Special
Trustee’s decision is shown by clear and convincing evidence to have been made in bad faith or
with reckless indifference to the purposes of the Trust or the interests of the Public School Districts.
Similarly, any individual that serves as Special Trustee will not incur any liability for any action,
omission, or forbearance in connection with the administration of this Trust that was made in good
faith reliance on information, consent, or directions received from the Trustee, except for cases of
willful misconduct or reckless indifference on the Special Trustee’s patt.

3.13. Indemnification of Special Trustee. Any individual currently serving as a Special
Trustee may expend any portion of the trust assets to defend any claim brought against the Special
Trustee in connection with his or her administration of this Trust, including claims related to his
or her good faith reliance on any information, consent, or directions received from the Trustee,
unless the Special Trustee is shown to have acted in bad faith or with reckless indifference to the
purposes of this Trust or the interests of the Public School Districts. Any individual or corporate
fiduciary that formerly served as a Special Trustee is entitled to reimbursement from the trust estate
for any expenses, including reimbursement for attorney’s fees and litigation costs, reasonably
incurred to defend any claim brought against the Special Trustee in connection with his or her
administration of this Trust, including claims related to the Special Trustee’s good faith reliance
on any information, consent, or directions received from the Trustee, unless the Special Trustee is
shown to have acted in bad faith or with reckless indifference to the purposes of this Trust or the
interests of the Public School Districts.

ARTICLE IV
TRUSTEE PROVISIONS

4.1. Designation of Trustee. The initial Trustee of this trust is TRUIST BANK. If
TRUIST BANK fails or ceases to serve as Trustee, a successor Trustee will be appointed in
accordance with the other provisions of this Article IV.

4.2. Appointment of Additional Trustees. If there is no successor Trustee appointed or
if no appointed successor is able and willing to act as Trustee, the PSDR Committee may appoint
a successor Trustee with advice and counsel of the Special Trustee. Otherwise, the then-serving




Trustee may petition a court of competent jurisdiction to appoint a successor Trustee to fill any
vacancy.

4.3. Rights and Obligations of Successor Trustees. Each successor Trustee serving
under this instrument will have all the title, rights, powers, and privileges granted to the initial
Trustee named under this instrument. In addition, each successor Trustee will be subject to all of
the restrictions imposed upon, as well as to all discretionary and ministerial obligations and duties
given to, the initial Trustee named under this instrument. No successor Trustee shall be liable
personally for any act or omission of its predecessor Trustee. No successor Trustee shall have any
duty to investigate the acts or omissions of its predecessor Trustee.

4.4. No Bond. The Trustee is not required to furnish any bond for the faithful performance
of the Trustee’s duties unless required by a court of competent jurisdiction, and only if the court
finds that such bond is needed to protect the Public School Districts’ interests. No surety will be
required on any bond required by any law or court rule, unless the court specifies its necessity.

4.5. Limitations on Trustee Liability. Any individual or corporate fiduciary that serves
as Trustee will not incur any liability by reason of any error of judgment, mistake of law, or action
or inaction of any kind in connection with the administration of this Trust, unless the Trustee’s
decision is shown by clear and convincing evidence to have been made in bad faith or with reckless
indifference to the purposes of the Trust or the interests of the Public School Districts. Similarly,
any individual or corporate fiduciary that serves as Trustee will not incur any liability for any
action, omission, or forbearance in connection with the administration of this Trust that was made
in good faith reliance on information, consent, or directions received from the Special Trustee,
except for cases of willful misconduct or reckless indifference on the Trustee’s part.

4.6. Indemnification of Trustee. Any individual or corporate fiduciary currently serving
as a Trustee may expend any portion of the trust assets to defend any claim brought against the
Trustee in connection with his or her administration of this Trust, including claims related to the
Trustee’s good faith reliance on any information, consent, or directions received from the Special
Trustee, unless the Trustee is shown to have acted in bad faith or with reckless indifference to the
purposes of this Trust or the interests of the Public School Districts. Any individual or corporate
fiduciary that formerly served as a Trustee is entitled to reimbursement from the trust estate for
any expenses, including reimbursement for attorney’s fees and litigation costs, reasonably incurred
to defend any claim brought against the Trustee in connection with his or her administration of
this Trust, including claims related to the Trustee’s good faith reliance on any information, consent,
or directions received from the Special Trustee, unless the Trustee is shown to have acted in bad
faith or with reckless indifference to the purposes of this Trust or the interests of the Public School
Districts.

4.7. Trustee Compensation; Reimbursement for Expenses. Any individual serving as
Trustee is entitled to fair and reasonable compensation for the services provided as Trustee. On
the other hand, a corporate fiduciary serving as Trustee will be compensated in accordance with
the corporate fiduciary’s current published fee schedule. The current published fee schedule for
TRUIST BANK is attached and made part of this Agreement as Exhibit A. A Trustee entitled to
compensation may charge additional fees for services provided that are beyond the ordinary scope
of duties, such as fees for legal services, tax return preparation, and corporate finance or investment




banking services. In addition to receiving compensation, a Trustee may be reimbursed for
reasonable costs and expenses incurred in carrying out the Trustee’s duties under this trust.

4.8. Liability Insurance. The Trustee may purchase and maintain reasonable amounts and
types of insurance on behalf of the Trustee and the Special Trustee against any liability arising
from its status as Trustee or Special Trustee, as the case may be, upon request for such insurance.
The cost of such liability insurance shall be a common expense of administration under this
agreement and shall not be allocated to the expenses of the Special Trustee.

ARTICLE V
TRUSTEE POWERS AND ADMINISTRATION

5.1. Trustee Powers. Except as otherwise specifically provided hereunder, the Trustee
may exercise the powers granted by this Trust without prior approval from any court, including
those powers set forth under the laws of the District of Columbia or any other jurisdiction whose
law applies to this Trust. The Trustee shall exercise the Trustee powers in the manner the Trustee
determines to be in the best interests of the Public School Districts. The Trustee must not exercise
any power reasonably inconsistent with the statement of purpose set forth in the preamble and the
terms of the Initiative.

5.2. Specific Enumerated Powers. Without limiting the generality of Section 5.1 above,
and except as limited herein or in the Initiative, the Trustee shall have the power to:

(i) Invest in any type of investment that the Trustee determines is consistent with
the investment goals of the Trust, provided that the overall investment portfolio of the trust shall
consist primarily of investments in institutional money market funds and/or U.S. Treasury
instruments of 3-6 months duration;

(i) enter into leasing and financing agreements with third parties to the extent such
agreements are reasonable and necessary to effectuate the purposes of the Opioid Recovery Trust;

(iii) pay liabilities and expenses of the Opioid Recovery Trust;

(iv) establish such funds, reserves and accounts within the Opioid Recovery Trust
estate as are required by applicable law and/or as the Trustee deems useful in carrying out the
purposes of the Opioid Recovery Trust, subject to the limitations set forth herein;

(v) pay reasonable compensation to the Trustee’s advisors, agents, consultants,
employees and professionals, including legal, financial, accounting, investment, auditing, and
forecasting professionals;

(vi) appoint such officers, hire such employees, and engage such advisors, agents,
consultants, and professionals—including legal, financial, accounting, investment, auditing, and
forecasting professionals—as the business of the Opioid Recovery Trust requires and delegate to
such persons such powers and authorities as the fiduciary duties of the Trustee permit and as the
Trustee, in his or her discretion, deems advisable, convenient or necessary in order to carry out the
terms of the Opioid Recovery Trust;



(vii) execute and deliver such instruments as the Trustee deems proper in
administering the Opioid Recovery Trust;

(viii) make, pursue (by litigation or otherwise), collect, compromise, settle or
otherwise resolve in the name of the Opioid Recovery Trust, any claim, right, action or cause of
action included in Opioid Recovery Funds or which may otherwise hereafter accrue in favor of the
Opioid Recovery Trust, including, but not limited to, insurance recoveries, before any court of
competent jurisdiction;

(ix) exercise any and all other rights and take any and all other actions as are
permitted of the Trustee in accordance with the terms of this agreement and the Initiative.

5.3. Conflicts. The Trustee will act in accordance with the terms of this agreement and the
Initiative. In the event that there is a conflict between this agreement and the Initiative, the terms
of any court order with respect to the Initiative will control.

5.4. QSF. The Trustee shall be the “administrator” of the Opioid Recovery Trust within
the meaning of Section 1.468B-2(k)(3) of the Treasury Regulations and shall (i) timely file such
income tax and other returns and statements required to be filed in connection with the Opioid
Recovery Trust; (ii) timely pay, out of the trust reserve, all taxes required to be paid by the Opioid
Recovery Trust; (iii) comply with all applicable reporting and withholding obligations; (iv) satisfy
all requirements necessary to qualify and maintain qualification of the Opioid Recovery Trust as
a QSF within the meaning of the QSF Regulations; (v) take such acts as are required to comply
with the QSF Regulations, consistent with the terms of this agreement and the Trustee’s role
hereunder; and (vi) take no action that could cause the Opioid Recovery Trust to fail to qualify as
a QSF within the meaning of the QSF Regulations. For the avoidance of doubt, even if permitted
by the QSF Regulations, no election shall be filed by or on behalf of the Opioid Recovery Trust
for the Opioid Recovery Trust to be treated as a grantor trust for federal income tax purposes.

5.5. Tax Requirements. The Trustee shall be responsible for all of the Opioid Recovery
Trust’s tax matters, including, without limitation, tax audits, claims, defenses and proceedings.
The Trustee shall also file (or cause to be filed) any statement, return or disclosure relating to the
Opioid Recovery Trust that is required by any governmental unit and shall be responsible for
payment, out of the Opioid Recovery Trust assets, of any taxes imposed on the Opioid Recovery
Trust or its assets. The Trustee may request an expedited determination under section 505(b) of
the Bankruptcy Code for all tax returns filed by or on behalf of the Opioid Recovery Trust for all
taxable periods through the dissolution of the Opioid Recovery Trust.

5.6. Accounting. Except to the extent required by law, the Trustee is not required to file
accountings in any jurisdiction. The Trustee shall provide the Special Trustee and the PSDR
Committee with a quarterly trust accounting and any other information reasonably related to the
trust administration, including any filings, court reports, and potential contextual or specific
information relevant to the effective administration of the Trust.

5.7. Termination. Given the nature of the Trust, as well as the anticipation of further
recoveries from existing or future litigation matters and settlement negotiations, the term of the
Trust is unknown. Accordingly, this Trust will terminate upon the substantial completion of the



purposes for which the Trust was established, the determination of which shall be made by the
Special Trustee and PSDR Committee; provided, however, that the Trustee may petition a court
of competent jurisdiction for consent as to the same or for such direction as may be required.

ARTICLE VI
GENERAL PROVISIONS

6.1. Amendments. The Special Trustee, after consultation with the PSDR Committee,
may modify or amend this agreement in any way required to ensure that this Trust continues to
satisfy the uses and purposes for which this Trust was established, including (i) to alter the
administrative and investment powers of the Trustee; (ii) to reflect tax or other legal changes that
affect trust administration; (iii) to correct ambiguities, including scrivener errors, that might otherwise
require court construction or reformation; and (iv) to comply with the Initiative. Any modification
or amendment made pursuant to this Section 6.1 must be done in writing. Notwithstanding the
foregoing, any such amendment shall not be valid if, as a result thereof: (i) it materially and
adversely impacts the Public School Districts; (ii) the provisions of this Section 6.1 are changed,
except to further restrict the amendment powers conferred under this agreement; (iii) it is exercised
in favor of the Trustee and/or Special Trustee, for the Trustee’s and/or Special Trustee’s benefit,
or for the benefit of any person to whom the Trustee and/or Special Trustee is related or
subordinate within the meaning of Section 672(c) of the Internal Revenue Code; (iv) such change
could disqualify the property as a QSF; or (v) such change is inconsistent with the Initiative.

6.2. Severability. Should any provision in this agreement be determined to be
unenforceable, such determination shall in no way limit or affect the enforceability or operative
effect of any and all other provisions of this agreement.

6.3. Notices. Any notices or other communications required or permitted hereunder to the
Parties hereto shall be in writing and delivered to the addresses or e-mail addresses designated on
Exhibit B, or to such other addresses or e-mail addresses as may hereafter be furnished in writing
to each of the other Parties in compliance with the terms of this agreement. All such notices and
communications if mailed shall be effective when physically delivered at the designated addresses
or, if electronically transmitted, when the communication is received at the designated addresses
and confirmed by the recipient by return transmission. '

6.4. Entire Agreement; No Waiver. The entire agreement of the Parties relating to the
subject matter of this agreement is contained herein, and in the documents referred to herein
(including Plans No. 1 and 2), and this agreement and such documents supersede any prior oral or
written agreements concerning the subject matter hereof. No failure to exercise or delay in
exercising any right, power or privilege hereunder shall operate as a waiver thereof, nor shall any
single or partial exercise of any right, power or privilege hereunder preclude either a further
exercise of such right, power or privilege or the exercise of any other right, power or privilege.
The rights and remedies herein provided are cumulative and are not exclusive of any rights under
law or in equity.




6.5. Headings. The headings used in this agreement are inserted for convenience only
and do not constitute a portion of this agreement, nor do the headings in any manner affect the
construction of the provisions of this agreement.

6.6. Governing Law. The validity and construction of this agreement and all amendments
hereto, and the rights of all Parties hereto and the effect of every provision hereof, shall be
governed by, subject to, and construed in accordance with the laws of the District of Columbia,
without regard to any conflicts of law provisions thereof that would purport to apply the law of
any other jurisdiction.

6.7. Changing Trust Situs. The Trustee may change the situs of the administration of the
trust and remove all or any part of the trust property from one jurisdiction to another. The Trustee
may elect, by filing an instrument with the trust records, that the trust will then be construed,
regulated, and governed by the new jurisdiction’s laws. The Trustee may take action under this
Section for any purpose the Trustee considers appropriate.

6.8. Counterpart Signatures. This agreement may be executed in any number of
counterparts and by different Parties on separate counterparts (including by PDF transmitted by
e-mail), and each such counterpart shall be deemed to be an original, but all such counterparts shall
together constitute one and the same instrument.

IN WITNESS WHEREOF, the Parties have executed and delivered this Trust Agreement

this[ £ day of [ Fe\(\(v\ory 1,2024.

SETTLOR(S):

BY: \l/ > W L’ /(ﬁ

Name: Mehri & Skalet, PLLC [Trust Account
Holder}

Dated: Z/ 7—/ QL{

By:

SPECIAL TRUSTEE

Ancthes A. lonae

Name: Andrés Alonso, Ed.D.



Dated: February 6, 2024

TRUSTEE

[TRUIST BANK]

Name: _Lotlird D -Gealadq

Tt VIce Preggdrent—

Dated: 7—! LO! 2 1\2,"{'
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TRUIST HH

Foundations and Endowments Specialty Practice

INVESTMENT ADVISORY AND ADMINISTRATIVE SERVICES
LIQUIDITY MANAGEMENT

SCHEDULE OF FEES

The following annual Advisory Fee will apply to services typically provided with regard to a liquidity
management (duration less than 1 year) investment advisory account that holds a diversified list of
marketable securities, including but not limited to, the custody of securities, investment management,
account administration, and periodic accounting statements.

MINIMUM ANNUAL ADVISORY FEE $15,000

Fees Based on Market Value of Assets Held:
First $§ 5,000,000 | 0.10% (10 basis points) per year
Next $ 20,000,000 | 0.08% ( 8 basis points) per year
Next $ 50,000,000 | 0.06% ( 6 basis points) per year
Over $ 75,000,000 | 0.04% ( 4 basis points) per year

The annual Advisory Fee will be charged on a monthly basis and will be calculated based on the
average daily balance of the account.

Other Fees
e Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment
managers are separately responsible for any such expenses incurred. Any such
compensation paid to such service providers will not reduce compensation payable to Truist
under its standard fee schedule or be applied toward Truist’s minimum fee.

e Accounts invested in mutual funds, private investment funds, investment partnerships,
common trust funds and similar pooled investment vehicles will incur their pro-rata share of
expenses paid from the pooled investment vehicle.

e Truist outsources the filing of all securities class action claims to a third party vendor which is
compensated with a contingency fee (presently 10%) paid from the awards it obtains for Truist
accounts. Truist receives no additional compensation in connection with such securities class
action awards, however, the use of a third party vendor to perform these services creates an
additional expense for each applicable account which will not reduce compensation earned by
Truist under this schedule and or reduce any applicable minimum fee. Current information
regarding the amount of the applicable contingency fee paid in connection with securities class
action claims can be obtained from your Truist Advisor.
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TRUIST HH

Unless Truist services are terminated, the fees listed herein will be charged as of the effective date.
Truist will treat continued use of the services described on this schedule as your agreement to and
acceptance of this Schedule of Fees. Truist has the right to renegotiate fee schedules if the structure,
size or complexity of the relationship changes substantially from initial estimates.

This Schedule of Fees may be changed from time to time after advance notice.

By execution of this Schedule of Fees by the designated authorized person, the obligation to pay such
fees and expenses as set forth in this Schedule of Fees is hereby agreed to and accepted.

School Settlement Trust

Authorized Signature: Date:
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Disclosures

Truist Bank (“TB”) and its affiliates and the directors, officers, employees and agents of Truist Bank and its affiliates (collectively “Truist”) are not
permitted to give legal or tax advice. While Truist can assist clients in the areas of estate and financial planning, only an attorney can draft legal
documents, provide legal services and give legal advice. Clients of Truist should consult with their legal and tax advisors prior to entering into any
financial transaction or estate plan. Because it cannot provide legal services or give legal advice, Truist’s services or advice relating to “estate planning”
are limited to (i) financial planning, multi-generational wealth planning, investment strategy, (ii) management of trust assets, investment management
and trust administration, and (iii) working with the client’s legal and tax advisors in the implementation of an estate plan.

Sweep Vehicles. TB may receive compensation in exchange for administrative services that it provides to various money market mutual funds which
may be held in your Truist Wealth account. This compensation is paid to TB either directly from the mutual fund or its affiliates or through TB'’s Clearing
Broker, SEI Private Trust Company, and will not reduce compensation TB is entitled to receive from this account under this Schedule of Fees.

Federated Hermes; Dreyfus BNY Mellon; and JPMorgan Chase and/or their respective affiliates have engaged TB to provide shareholder and
administrative services to trust and investment agency accounts invested in money market mutual funds offered by these firms, except for managed
individual retirement accounts and qualified retirement plan accounts subject to ERISA requirements. The compensation TB will receive from these firms
in connection with such services varies by mutual fund and ranges, on an annual basis, from 0.0% to 0.10% of the amount invested. In the case of
custodial, directed trustee and escrow accounts established with and administered by TB, compensation paid to TB in connection with investments in
money market mutual funds selected by its clients, administrative and shareholder service fees (including Rule 12b-1 fees) may range, on an annual
basis, from 0.00% to 0.35%. The fees paid by such mutual funds for shareholder and administrative services are more fully described in each mutual
funds prospectus and the statement of additional information, copies of which may be obtained from your TB representative. Such fees are expenses of
the mutual funds which reduce shareholder returns by a like amount.

TB receives financial benefits in the form of interest rate spread earnings in connection with all deposits and investments made in any TB deposit
account, including cash sweep accounts in which your Trust Wealth Account’s cash balances may be deposited. Such earnings are derived from the
difference, or “spread”, between the interest rate and other costs TB pays on amounts deposited, and the interest income and other benefits TB earns
when it makes loans or invests the deposited funds in the ordinary course of its banking business.

Sterling Capital Management Mutual Funds and Investment Advisory Services Provided by Affiliates. Services and products featured herein may
include services and investment products offered by companies affiliated with TB and its corporate parent, Truist Financial Corporation (“TFC”).
Examples of affiliated products include Sterling Capital Management, LLC (“Sterling”) Sterling Capital Funds and investment advisory, separate account
management and sub-advisory services provided by Sterling and Truist Advisory Services, Inc. Compensation paid to such affiliates for services and
products is retained by such affiliates and, except, in the case of managed individual retirement accounts and qualified retirement plan accounts subject
to ERISA requirements, is not credited to customer accounts and does not reduce or offset the account level compensation earned by TB for fiduciary,
agency, custodial and similar services described in this statement. As a result, the TFC enterprise, as a whole, receives more compensation when such
products and services are selected than would otherwise be received if a non-affiliated service or product was used. When TB offers any service or
product to a client, TB uses the same investment process to evaluate both affiliated and non-affiliated services and products. TB expresses no opinion
on the use of TFC affiliated services and products when it does not provide investment advice or exercise investment discretion with respect to an
account and instead the client selects such services and products in a client-directed account, such as a self-directed IRA, custodial, escrow, directed
trustee or similar relationship. The investment management compensation earned by Sterling in connection with investments in the Sterling Capital
Funds ranges, on an annual basis, from 00.08% to 00.85% of the amount invested and is more fully described in each mutual fund’s prospectus and the
statement of additional information, copies of which may be obtained from your TB representative or at https://sterlingcapital.com/strategies/mutual-
funds. Fees paid to Sterling are expenses of the mutual funds which reduce shareholder returns by a like amount.

Notice Regarding Fiduciary Relationships. TB and its affiliates do not accept fiduciary responsibility for all banking and investment account types
offered. Please consult with your TB representative to determine whether TB and its affiliates have agreed to accept fiduciary responsibility for your
account(s) and you have completed the documentation necessary to establish a fiduciary relationship with TB or an affiliate. Additional information
regarding account types and important disclosures may be found at www.TB.com/investmentinfo.

Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment managers are separately responsible for any such
expenses incurred. Any such compensation paid to unaffiliated service providers will not reduce compensation payable to TB under its standard fee
schedule or be applied to reduce TB’s minimum fee.

Truist Wealth. Truist Wealth is a marketing name used by TB, Truist Delaware Trust Company, Truist Investment Services, Inc. and Truist Advisory
Services, Inc. which are each affiliates of TFC. Banking and trust products and services, including investment management products and services, are
provided by TB and Truist Delaware Trust Company. Investment advisory services are offered by Truist Advisory Services, Inc., an investment adviser
registered with the U.S. Securities and Exchange Commission (SEC). Securities and insurance (including annuities) are offered by Truist Investment
Services, Inc., a SEC registered broker-dealer, member FINRA, SIPC, and a licensed insurance agency.

Trust, Investment Agency, Directed Trust, Custodial, Escrow Accounts offered by Truist Bank and Investment Advisory Brokerage, Insurance and
Mutual Fund Products offered by TB’s Affiliates:

* Are not FDIC or any other Government Agency Insured * Are not Bank Guaranteed * May Lose Value
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TRUIST HH

Foundations and Endowments Specialty Practice

INVESTMENT ADVISORY AND ADMINISTRATIVE SERVICES
LIQUIDITY MANAGEMENT
ADDENDUM FOR TRUSTEE, FUND ACCOUNTING, TAX SERVICES

SCHEDULE OF FEES

The following other services will be provided, and associated fees will be charged, if any, as indicated
by a checked box below:

X] Trustee Services:

An additional 0.10% (10 basis points) per year will be charged on the market value of all assets
held when Truist Bank is asked to serve as Trustee.

X] Fund Accounting - For the preparation of dollar weighted fund accounting reports:

X] Standard format: $2,400 Annual Fee (Monthly or Quarterly Report)
[[] Custom format:

X]Tax Services:
Fees for tax services, including the preparation of tax returns, will be charged separately in
accordance with Truist Bank's published schedule of rates for such services in effect at the time
such services are rendered (see enclosed Preparation of Tax Returns Schedule of Fees).

School Settlement Trust

Authorized Signature: Date:

© 2020 Truist Financial Corporation. Truist, the Truist logo and Truist Purple are service marks of Truist Financial Corporation. PV756-Trustee Fund Accounting Tax 4/2023



TRUIST HH

permitted to give legal or tax advice. While Truist can assist clients in the areas of estate and financial planning, only an attorney can draft legal
documents, provide legal services and give legal advice. Clients of Truist should consult with their legal and tax advisors prior to entering into any
financial transaction or estate plan. Because it cannot provide legal services or give legal advice, Truist’s services or advice relating to “estate planning”
are limited to (i) financial planning, multi-generational wealth planning, investment strategy, (ii) management of trust assets, investment management
and trust administration, and (iii) working with the client’s legal and tax advisors in the implementation of an estate plan.

Sweep Vehicles. TB may receive compensation in exchange for administrative services that it provides to various money market mutual funds which
may be held in your Truist Wealth account. This compensation is paid to TB either directly from the mutual fund or its affiliates or through TB'’s Clearing
Broker, SEI Private Trust Company, and will not reduce compensation TB is entitled to receive from this account under this Schedule of Fees.

Federated Hermes; Dreyfus BNY Mellon; and JPMorgan Chase and/or their respective affiliates have engaged TB to provide shareholder and
administrative services to trust and investment agency accounts invested in money market mutual funds offered by these firms, except for managed
individual retirement accounts and qualified retirement plan accounts subject to ERISA requirements. The compensation TB will receive from these firms
in connection with such services varies by mutual fund and ranges, on an annual basis, from 0.0% to 0.10% of the amount invested. In the case of
custodial, directed trustee and escrow accounts established with and administered by TB, compensation paid to TB in connection with investments in
money market mutual funds selected by its clients, administrative and shareholder service fees (including Rule 12b-1 fees) may range, on an annual
basis, from 0.00% to 0.35%. The fees paid by such mutual funds for shareholder and administrative services are more fully described in each mutual
funds prospectus and the statement of additional information, copies of which may be obtained from your TB representative. Such fees are expenses of
the mutual funds which reduce shareholder returns by a like amount.

TB receives financial benefits in the form of interest rate spread earnings in connection with all deposits and investments made in any TB deposit
account, including cash sweep accounts in which your Trust Wealth Account’s cash balances may be deposited. Such earnings are derived from the
difference, or “spread”, between the interest rate and other costs TB pays on amounts deposited, and the interest income and other benefits TB earns
when it makes loans or invests the deposited funds in the ordinary course of its banking business.

Sterling Capital Management Mutual Funds and Investment Advisory Services Provided by Affiliates. Services and products featured herein may
include services and investment products offered by companies affiliated with TB and its corporate parent, Truist Financial Corporation (“TFC”).
Examples of affiliated products include Sterling Capital Management, LLC (“Sterling”) Sterling Capital Funds and investment advisory, separate account
management and sub-advisory services provided by Sterling and Truist Advisory Services, Inc. Compensation paid to such affiliates for services and
products is retained by such affiliates and, except, in the case of managed individual retirement accounts and qualified retirement plan accounts subject
to ERISA requirements, is not credited to customer accounts and does not reduce or offset the account level compensation earned by TB for fiduciary,
agency, custodial and similar services described in this statement. As a result, the TFC enterprise, as a whole, receives more compensation when such
products and services are selected than would otherwise be received if a non-affiliated service or product was used. When TB offers any service or
product to a client, TB uses the same investment process to evaluate both affiliated and non-affiliated services and products. TB expresses no opinion
on the use of TFC affiliated services and products when it does not provide investment advice or exercise investment discretion with respect to an
account and instead the client selects such services and products in a client-directed account, such as a self-directed IRA, custodial, escrow, directed
trustee or similar relationship. The investment management compensation earned by Sterling in connection with investments in the Sterling Capital
Funds ranges, on an annual basis, from 00.08% to 00.85% of the amount invested and is more fully described in each mutual fund’s prospectus and the
statement of additional information, copies of which may be obtained from your TB representative or at https://sterlingcapital.com/strategies/mutual-
funds. Fees paid to Sterling are expenses of the mutual funds which reduce shareholder returns by a like amount.

Notice Regarding Fiduciary Relationships. TB and its affiliates do not accept fiduciary responsibility for all banking and investment account types
offered. Please consult with your TB representative to determine whether TB and its affiliates have agreed to accept fiduciary responsibility for your
account(s) and you have completed the documentation necessary to establish a fiduciary relationship with TB or an affiliate. Additional information
regarding account types and important disclosures may be found at www.TB.com/investmentinfo.

Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment managers are separately responsible for any such
expenses incurred. Any such compensation paid to unaffiliated service providers will not reduce compensation payable to TB under its standard fee
schedule or be applied to reduce TB’s minimum fee.

Truist Wealth. Truist Wealth is a marketing name used by TB, Truist Delaware Trust Company, Truist Investment Services, Inc. and Truist Advisory
Services, Inc. which are each affiliates of TFC. Banking and trust products and services, including investment management products and services, are
provided by TB and Truist Delaware Trust Company. Investment advisory services are offered by Truist Advisory Services, Inc., an investment adviser
registered with the U.S. Securities and Exchange Commission (SEC). Securities and insurance (including annuities) are offered by Truist Investment
Services, Inc., a SEC registered broker-dealer, member FINRA, SIPC, and a licensed insurance agency.

Trust, Investment Agency, Directed Trust, Custodial, Escrow Accounts offered by Truist Bank and Investment Advisory Brokerage, Insurance and
Mutual Fund Products offered by TB’s Affiliates:

¢ Are not FDIC or any other Government Agency Insured ¢ Are not Bank Guaranteed * May Lose Value
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TRUIST HH

Foundations and Endowments Specialty Practice

PREPARATION OF TAX RETURNS - SCHEDULE OF FEES

Charitable Remainder Trust (CRUT, CRAT) $500.00 (Forms 1041A, 5227 and K-1)
Charitable Lead Trust (CLUT, CLAT) $500.00 (Forms 1041A and K-1)
Grantor Trust Return $300.00 (Forms 1041 and K-1)
Simple / Complex Trust $300.00

Tax Worksheet/1099 Statement Only $300.00

(does not include 1099-NEC, which is no charge when applicable)

Charitable Gift Annuity No Charge (Form 1099R per gift annuitant)
Pooled Income Fund $600.00 (Forms 1041, 1041A, 5227 and K-1)
Non-Trust, Non-Resident Alien (NRA) withholdings $500.00 (Form 1042)

Form 990 $1,500.00

Form 990PF $2,500.00

Form 1120-SF $3,500 for Initial Year; $2500 Annually thereafter

These fees will be charged on an annual basis and include fees for the preparation and filing of appropriate
fiduciary tax returns, and the preparation and mailing of tax information to income beneficiaries (donors). Fees
for the preparation of tax returns involving complex tax issues and additional reporting requirements will be
negotiated prior to the rendering of such services.

School Settlement Trust

By execution of this Schedule of Fees by the designated authorized person, the obligation to pay such fees and
expenses as set forth in this Schedule of Fees is hereby agreed to and accepted.

Authorized Signature: Date:
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Disclosures

Truist Bank (“TB”) and its affiliates and the directors, officers, employees and agents of Truist Bank and its affiliates (collectively “Truist”) are not
permitted to give legal or tax advice. While Truist can assist clients in the areas of estate and financial planning, only an attorney can draft legal
documents, provide legal services and give legal advice. Clients of Truist should consult with their legal and tax advisors prior to entering into any
financial transaction or estate plan. Because it cannot provide legal services or give legal advice, Truist’s services or advice relating to “estate planning”
are limited to (i) financial planning, multi-generational wealth planning, investment strategy, (ii) management of trust assets, investment management
and trust administration, and (iii) working with the client’s legal and tax advisors in the implementation of an estate plan.

Sweep Vehicles. TB may receive compensation in exchange for administrative services that it provides to various money market mutual funds which
may be held in your Truist Wealth account. This compensation is paid to TB either directly from the mutual fund or its affiliates or through TB’s Clearing
Broker, SEI Private Trust Company, and will not reduce compensation TB is entitled to receive from this account under this Schedule of Fees.

Federated Hermes; Dreyfus BNY Mellon; and JPMorgan Chase and/or their respective affiliates have engaged TB to provide shareholder and
administrative services to trust and investment agency accounts invested in money market mutual funds offered by these firms, except for managed
individual retirement accounts and qualified retirement plan accounts subject to ERISA requirements. The compensation TB will receive from these firms
in connection with such services varies by mutual fund and ranges, on an annual basis, from 0.0% to 0.10% of the amount invested. In the case of
custodial, directed trustee and escrow accounts established with and administered by TB, compensation paid to TB in connection with investments in
money market mutual funds selected by its clients, administrative and shareholder service fees (including Rule 12b-1 fees) may range, on an annual
basis, from 0.00% to 0.35%. The fees paid by such mutual funds for shareholder and administrative services are more fully described in each mutual
funds prospectus and the statement of additional information, copies of which may be obtained from your TB representative. Such fees are expenses of
the mutual funds which reduce shareholder returns by a like amount.

TB receives financial benefits in the form of interest rate spread earnings in connection with all deposits and investments made in any TB deposit
account, including cash sweep accounts in which your Trust Wealth Account’s cash balances may be deposited. Such earnings are derived from the
difference, or “spread”, between the interest rate and other costs TB pays on amounts deposited, and the interest income and other benefits TB earns
when it makes loans or invests the deposited funds in the ordinary course of its banking business.

Sterling Capital Management Mutual Funds and Investment Advisory Services Provided by Affiliates. Services and products featured herein may
include services and investment products offered by companies affiliated with TB and its corporate parent, Truist Financial Corporation (“TFC”).
Examples of affiliated products include Sterling Capital Management, LLC (“Sterling”) Sterling Capital Funds and investment advisory, separate account
management and sub-advisory services provided by Sterling and Truist Advisory Services, Inc. Compensation paid to such affiliates for services and
products is retained by such affiliates and, except, in the case of managed individual retirement accounts and qualified retirement plan accounts subject
to ERISA requirements, is not credited to customer accounts and does not reduce or offset the account level compensation earned by TB for fiduciary,
agency, custodial and similar services described in this statement. As a result, the TFC enterprise, as a whole, receives more compensation when such
products and services are selected than would otherwise be received if a non-affiliated service or product was used. When TB offers any service or
product to a client, TB uses the same investment process to evaluate both affiliated and non-affiliated services and products. TB expresses no opinion
on the use of TFC affiliated services and products when it does not provide investment advice or exercise investment discretion with respect to an
account and instead the client selects such services and products in a client-directed account, such as a self-directed IRA, custodial, escrow, directed
trustee or similar relationship. The investment management compensation earned by Sterling in connection with investments in the Sterling Capital
Funds ranges, on an annual basis, from 00.08% to 00.85% of the amount invested and is more fully described in each mutual fund’s prospectus and the
statement of additional information, copies of which may be obtained from your TB representative or at https://sterlingcapital.com/strategies/mutual-
funds. Fees paid to Sterling are expenses of the mutual funds which reduce shareholder returns by a like amount.

Notice Regarding Fiduciary Relationships. TB and its affiliates do not accept fiduciary responsibility for all banking and investment account types
offered. Please consult with your TB representative to determine whether TB and its affiliates have agreed to accept fiduciary responsibility for your
account(s) and you have completed the documentation necessary to establish a fiduciary relationship with TB or an affiliate. Additional information
regarding account types and important disclosures may be found at www.TB.com/investmentinfo.

Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment managers are separately responsible for any such
expenses incurred. Any such compensation paid to unaffiliated service providers will not reduce compensation payable to TB under its standard fee
schedule or be applied to reduce TB’s minimum fee.

Truist Wealth. Truist Wealth is a marketing name used by TB, Truist Delaware Trust Company, Truist Investment Services, Inc. and Truist Advisory
Services, Inc. which are each affiliates of TFC. Banking and trust products and services, including investment management products and services, are
provided by TB and Truist Delaware Trust Company. Investment advisory services are offered by Truist Advisory Services, Inc., an investment adviser
registered with the U.S. Securities and Exchange Commission (SEC). Securities and insurance (including annuities) are offered by Truist Investment
Services, Inc., a SEC registered broker-dealer, member FINRA, SIPC, and a licensed insurance agency.

Trust, Investment Agency, Directed Trust, Custodial, Escrow Accounts offered by Truist Bank and Investment Advisory Brokerage, Insurance and
Mutual Fund Products offered by TB’s Affiliates:

* Are not FDIC or any other Government Agency Insured ¢ Are not Bank Guaranteed * May Lose Value
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Points of Contact

Cyrus Mehri

Mehri & Skalet PLLC.
2000 K Street NW. Ste. 325
Washington, DC 20010
cmehri@findjustice.com

Susan Cassidy

Truist Foundations and Endowments Specialty Practice
8200 Greensboro Dr. Ste. 1000

McLean, VA 22102

susan.cassidy(@truist.com

Dr. Andres Alonso

110 Oak St.

Weehawken, NJ 07086
AndresAAlonso@outlook.com
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