
 

 

PUBLIC SCHOOL DISTRICTS’  
OPIOID RECOVERY TRUST  

 
This PUBLIC SCHOOL DISTRICTS’ OPIOID RECOVERY TRUST dated February 6, 

2024, implements certain terms of the Modified Fourth Amended Joint Plan of Reorganization 
(with Technical Modifications) of Mallinckrodt plc and its Debtor Affiliates Under Chapter 11 of 
the Bankruptcy Code, as may be further amended, confirmed by an order entered on March 2, 
2022, by the United States Bankruptcy Court for the District of Delaware in bankruptcy 
proceedings jointly administered under Case No. 20-12522 (the “Mallinckrodt Bankruptcy”), as 
well as other possible future recoveries relating to litigation involving Purdue Pharma L.P., 
McKinsey & Co., Endo Health Solutions, Inc., and others, and is entered into by the Settlors, the 
Administrative Trustee, the Special Trustee, and the initial Districts’ Representatives, all of whom 
are identified on the signature pages hereto. Except as otherwise specifically provided herein, any 
reference in this agreement to the “Trustee” is to the Administrative Trustee and any other Co-
Trustee serving, except for the Special Trustee.   

STATEMENT OF PURPOSE 

 Certain public school districts, on behalf of public schools nationwide (the "Public School 
Districts"), engaged in separate and multiple litigation matters and settlement negotiations to 
obtain recovery of past and future costs, including special education costs, associated with 
educating students harmed as a result of the opioid epidemic. The Public School Districts have 
been awarded funds in the Mallinckrodt Bankruptcy and anticipate further recoveries from existing 
or future litigation matters and settlement negotiations (together, the “Opioid Recovery Funds”). 
The purpose of this Trust is to effect the global administration of the Opioid Recovery Funds for 
the benefit of the Public School Districts, with the intention that all funds received shall be 
commingled, invested and administered as a single fund in order to provide for a more efficient 
management, oversight, and distribution of such funds.  Notwithstanding the foregoing, the 
Trustee will administer any Opioid Recovery Funds received in the above-referenced Mallinckrodt 
Bankruptcy, as well as any future recoveries received from any debtor or defendant, as the case 
may be, as separate and independent shares, with each share being allocated a proportionate share 
of the gains, losses, expenses and other such items, and in such other manner as is necessary to 
facilitate compliance with any court accounting or reporting obligations as to as particular share.  
All provisions of this agreement are to be construed in accordance with the stated purpose herein.   

RECITALS 

 WHEREAS, the Public School Districts have engaged in, and in some cases continue to 
engage in, litigation and/or settlement negotiations involving certain manufacturers and 
distributors of opioids.   

 WHEREAS, some or all of these manufacturers and distributors of opioids have or intend 
to reorganize under Chapter 11 of the Bankruptcy Code.   
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Foundations and Endowments Specialty Practice 
 

INVESTMENT ADVISORY AND ADMINISTRATIVE SERVICES 
LIQUIDITY MANAGEMENT 

SCHEDULE OF FEES 
 
The following annual Advisory Fee will apply to services typically provided with regard to a liquidity 
management (duration less than 1 year) investment advisory account that holds a diversified list of 
marketable securities, including but not limited to, the custody of securities, investment management, 
account administration, and periodic accounting statements. 
                               

MINIMUM ANNUAL ADVISORY FEE $15,000 
Fees Based on Market Value of Assets Held: 

First  $   5,000,000 0.10% (10 basis points) per year 
Next $ 20,000,000 0.08% (  8 basis points) per year 
Next $ 50,000,000 0.06% (  6 basis points) per year 
Over $ 75,000,000 0.04% (  4 basis points) per year 

 
The annual Advisory Fee will be charged on a monthly basis and will be calculated based on the 
average daily balance of the account. 
 
Other Fees 

• Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment 
managers are separately responsible for any such expenses incurred.  Any such 
compensation paid to such service providers will not reduce compensation payable to Truist 
under its standard fee schedule or be applied toward Truist’s minimum fee.  
 

• Accounts invested in mutual funds, private investment funds, investment partnerships, 
common trust funds and similar pooled investment vehicles will incur their pro-rata share of 
expenses paid from the pooled investment vehicle.  
 

• Truist outsources the filing of all securities class action claims to a third party vendor which is 
compensated with a contingency fee (presently 10%) paid from the awards it obtains for Truist 
accounts. Truist receives no additional compensation in connection with such securities class 
action awards, however, the use of a third party vendor to perform these services creates an 
additional expense for each applicable account which will not reduce compensation earned by 
Truist under this schedule and or reduce any applicable minimum fee. Current information 
regarding the amount of the applicable contingency fee paid in connection with securities class 
action claims can be obtained from your Truist Advisor. 
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Unless Truist services are terminated, the fees listed herein will be charged as of the effective date.  
Truist will treat continued use of the services described on this schedule as your agreement to and 
acceptance of this Schedule of Fees.  Truist has the right to renegotiate fee schedules if the structure, 
size or complexity of the relationship changes substantially from initial estimates. 
 
This Schedule of Fees may be changed from time to time after advance notice. 
 
By execution of this Schedule of Fees by the designated authorized person, the obligation to pay such 
fees and expenses as set forth in this Schedule of Fees is hereby agreed to and accepted. 
 
School Settlement Trust 
 
 
 
Authorized Signature: ________________________________________     Date:       
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Disclosures 

 
Truist Bank (“TB”) and its affiliates and the directors, officers, employees and agents of Truist Bank and its affiliates (collectively “Truist”) are not 
permitted to give legal or tax advice.  While Truist can assist clients in the areas of estate and financial planning, only an attorney can draft legal 
documents, provide legal services and give legal advice.  Clients of Truist should consult with their legal and tax advisors prior to entering into any 
financial transaction or estate plan.  Because it cannot provide legal services or give legal advice, Truist’s services or advice relating to “estate planning” 
are limited to (i) financial planning, multi-generational wealth planning, investment strategy, (ii) management of trust assets, investment management 
and trust administration, and (iii) working with the client’s legal and tax advisors in the implementation of an estate plan. 
 
Sweep Vehicles.  TB may receive compensation in exchange for administrative services that it provides to various money market mutual funds which 
may be held in your Truist Wealth account. This compensation is paid to TB either directly from the mutual fund or its affiliates or through TB’s Clearing 
Broker, SEI Private Trust Company, and will not reduce compensation TB is entitled to receive from this account under this Schedule of Fees.  
 
Federated Hermes; Dreyfus BNY Mellon; and JPMorgan Chase and/or their respective affiliates have engaged TB to provide shareholder and 
administrative services to trust and investment agency accounts invested in money market mutual funds offered by these firms, except for managed 
individual retirement accounts and qualified retirement plan accounts subject to ERISA requirements. The compensation TB will receive from these firms 
in connection with such services varies by mutual fund and ranges, on an annual basis, from 0.0% to 0.10% of the amount invested.  In the case of 
custodial, directed trustee and escrow accounts established with and administered by TB, compensation paid to TB in connection with investments in 
money market mutual funds selected by its clients, administrative and shareholder service fees (including Rule 12b-1 fees) may range, on an annual 
basis, from 0.00% to 0.35%.  The fees paid by such mutual funds for shareholder and administrative services are more fully described in each mutual 
funds prospectus and the statement of additional information, copies of which may be obtained from your TB representative.  Such fees are expenses of 
the mutual funds which reduce shareholder returns by a like amount.  
 
TB receives financial benefits in the form of interest rate spread earnings in connection with all deposits and investments made in any TB deposit 
account, including cash sweep accounts in which your Trust Wealth Account’s cash balances may be deposited. Such earnings are derived from the 
difference, or “spread”, between the interest rate and other costs TB pays on amounts deposited, and the interest income and other benefits TB earns 
when it makes loans or invests the deposited funds in the ordinary course of its banking business. 
   
Sterling Capital Management Mutual Funds and Investment Advisory Services Provided by Affiliates.  Services and products featured herein may 
include services and investment products offered by companies affiliated with TB and its corporate parent, Truist Financial Corporation (“TFC”). 
Examples of affiliated products include Sterling Capital Management, LLC (“Sterling”) Sterling Capital Funds and investment advisory, separate account 
management and sub-advisory services provided by Sterling and Truist Advisory Services, Inc.  Compensation paid to such affiliates for services and 
products is retained by such affiliates and, except, in the case of managed individual retirement accounts and qualified retirement plan accounts subject 
to ERISA requirements, is not credited to customer accounts and does not reduce or offset the account level compensation earned by TB for fiduciary, 
agency, custodial and similar services described in this statement.  As a result, the TFC enterprise, as a whole, receives more compensation when such 
products and services are selected than would otherwise be received if a non-affiliated service or product was used. When TB offers any service or 
product to a client, TB uses the same investment process to evaluate both affiliated and non-affiliated services and products. TB expresses no opinion 
on the use of TFC affiliated services and products when it does not provide investment advice or exercise investment discretion with respect to an 
account and instead the client selects such services and products in a client-directed account, such as a self-directed IRA, custodial, escrow, directed 
trustee or similar relationship.  The investment management compensation earned by Sterling in connection with investments in the Sterling Capital 
Funds ranges, on an annual basis, from 00.08% to 00.85% of the amount invested and is more fully described in each mutual fund’s prospectus and the 
statement of additional information, copies of which may be obtained from your TB representative or at https://sterlingcapital.com/strategies/mutual-
funds.  Fees paid to Sterling are expenses of the mutual funds which reduce shareholder returns by a like amount. 
 
Notice Regarding Fiduciary Relationships.  TB and its affiliates do not accept fiduciary responsibility for all banking and investment account types 
offered. Please consult with your TB representative to determine whether TB and its affiliates have agreed to accept fiduciary responsibility for your 
account(s) and you have completed the documentation necessary to establish a fiduciary relationship with TB or an affiliate. Additional information 
regarding account types and important disclosures may be found at www.TB.com/investmentinfo. 
 
Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment managers are separately responsible for any such 
expenses incurred. Any such compensation paid to unaffiliated service providers will not reduce compensation payable to TB under its standard fee 
schedule or be applied to reduce TB’s minimum fee. 
 
Truist Wealth. Truist Wealth is a marketing name used by TB, Truist Delaware Trust Company, Truist Investment Services, Inc. and Truist Advisory 
Services, Inc. which are each affiliates of TFC. Banking and trust products and services, including investment management products and services, are 
provided by TB and Truist Delaware Trust Company. Investment advisory services are offered by Truist Advisory Services, Inc., an investment adviser 
registered with the U.S. Securities and Exchange Commission (SEC). Securities and insurance (including annuities) are offered by Truist Investment 
Services, Inc., a SEC registered broker-dealer, member FINRA, SIPC, and a licensed insurance agency. 
 
 
Trust, Investment Agency, Directed Trust, Custodial, Escrow Accounts offered by Truist Bank and Investment Advisory Brokerage, Insurance and 
Mutual Fund Products offered by TB’s Affiliates: 
 

• Are not FDIC or any other Government Agency Insured • Are not Bank Guaranteed • May Lose Value 

https://sterlingcapital.com/strategies/mutual-funds
https://sterlingcapital.com/strategies/mutual-funds
http://www.tb.com/investmentinfo
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Foundations and Endowments Specialty Practice 
 

INVESTMENT ADVISORY AND ADMINISTRATIVE SERVICES 
LIQUIDITY MANAGEMENT 

ADDENDUM FOR TRUSTEE, FUND ACCOUNTING, TAX SERVICES 
 

SCHEDULE OF FEES 
 
The following other services will be provided, and associated fees will be charged, if any, as indicated 
by a checked box below:  
 

 Trustee Services: 
An additional 0.10% (10 basis points) per year will be charged on the market value of all assets 
held when Truist Bank is asked to serve as Trustee. 

 
 

 Fund Accounting - For the preparation of dollar weighted fund accounting reports:  
  

 Standard format: $2,400 Annual Fee (Monthly or Quarterly Report) 
 Custom format:          

 
 

Tax Services: 
Fees for tax services, including the preparation of tax returns, will be charged separately in 
accordance with Truist Bank's published schedule of rates for such services in effect at the time 
such services are rendered (see enclosed Preparation of Tax Returns Schedule of Fees). 

 
 
  
 
 
 
School Settlement Trust 
 
 
Authorized Signature: ____________________________________     Date:       
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Disclosures 
 
Truist Bank (“TB”) and its affiliates and the directors, officers, employees and agents of Truist Bank and its affiliates (collectively “Truist”) are not 
permitted to give legal or tax advice.  While Truist can assist clients in the areas of estate and financial planning, only an attorney can draft legal 
documents, provide legal services and give legal advice.  Clients of Truist should consult with their legal and tax advisors prior to entering into any 
financial transaction or estate plan.  Because it cannot provide legal services or give legal advice, Truist’s services or advice relating to “estate planning” 
are limited to (i) financial planning, multi-generational wealth planning, investment strategy, (ii) management of trust assets, investment management 
and trust administration, and (iii) working with the client’s legal and tax advisors in the implementation of an estate plan. 
 
Sweep Vehicles.  TB may receive compensation in exchange for administrative services that it provides to various money market mutual funds which 
may be held in your Truist Wealth account. This compensation is paid to TB either directly from the mutual fund or its affiliates or through TB’s Clearing 
Broker, SEI Private Trust Company, and will not reduce compensation TB is entitled to receive from this account under this Schedule of Fees.  
 
Federated Hermes; Dreyfus BNY Mellon; and JPMorgan Chase and/or their respective affiliates have engaged TB to provide shareholder and 
administrative services to trust and investment agency accounts invested in money market mutual funds offered by these firms, except for managed 
individual retirement accounts and qualified retirement plan accounts subject to ERISA requirements. The compensation TB will receive from these firms 
in connection with such services varies by mutual fund and ranges, on an annual basis, from 0.0% to 0.10% of the amount invested.  In the case of 
custodial, directed trustee and escrow accounts established with and administered by TB, compensation paid to TB in connection with investments in 
money market mutual funds selected by its clients, administrative and shareholder service fees (including Rule 12b-1 fees) may range, on an annual 
basis, from 0.00% to 0.35%.  The fees paid by such mutual funds for shareholder and administrative services are more fully described in each mutual 
funds prospectus and the statement of additional information, copies of which may be obtained from your TB representative.  Such fees are expenses of 
the mutual funds which reduce shareholder returns by a like amount.  
 
TB receives financial benefits in the form of interest rate spread earnings in connection with all deposits and investments made in any TB deposit 
account, including cash sweep accounts in which your Trust Wealth Account’s cash balances may be deposited. Such earnings are derived from the 
difference, or “spread”, between the interest rate and other costs TB pays on amounts deposited, and the interest income and other benefits TB earns 
when it makes loans or invests the deposited funds in the ordinary course of its banking business. 
   
Sterling Capital Management Mutual Funds and Investment Advisory Services Provided by Affiliates.  Services and products featured herein may 
include services and investment products offered by companies affiliated with TB and its corporate parent, Truist Financial Corporation (“TFC”). 
Examples of affiliated products include Sterling Capital Management, LLC (“Sterling”) Sterling Capital Funds and investment advisory, separate account 
management and sub-advisory services provided by Sterling and Truist Advisory Services, Inc.  Compensation paid to such affiliates for services and 
products is retained by such affiliates and, except, in the case of managed individual retirement accounts and qualified retirement plan accounts subject 
to ERISA requirements, is not credited to customer accounts and does not reduce or offset the account level compensation earned by TB for fiduciary, 
agency, custodial and similar services described in this statement.  As a result, the TFC enterprise, as a whole, receives more compensation when such 
products and services are selected than would otherwise be received if a non-affiliated service or product was used. When TB offers any service or 
product to a client, TB uses the same investment process to evaluate both affiliated and non-affiliated services and products. TB expresses no opinion 
on the use of TFC affiliated services and products when it does not provide investment advice or exercise investment discretion with respect to an 
account and instead the client selects such services and products in a client-directed account, such as a self-directed IRA, custodial, escrow, directed 
trustee or similar relationship.  The investment management compensation earned by Sterling in connection with investments in the Sterling Capital 
Funds ranges, on an annual basis, from 00.08% to 00.85% of the amount invested and is more fully described in each mutual fund’s prospectus and the 
statement of additional information, copies of which may be obtained from your TB representative or at https://sterlingcapital.com/strategies/mutual-
funds.  Fees paid to Sterling are expenses of the mutual funds which reduce shareholder returns by a like amount. 
 
Notice Regarding Fiduciary Relationships.  TB and its affiliates do not accept fiduciary responsibility for all banking and investment account types 
offered. Please consult with your TB representative to determine whether TB and its affiliates have agreed to accept fiduciary responsibility for your 
account(s) and you have completed the documentation necessary to establish a fiduciary relationship with TB or an affiliate. Additional information 
regarding account types and important disclosures may be found at www.TB.com/investmentinfo. 
 
Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment managers are separately responsible for any such 
expenses incurred. Any such compensation paid to unaffiliated service providers will not reduce compensation payable to TB under its standard fee 
schedule or be applied to reduce TB’s minimum fee. 
 
Truist Wealth. Truist Wealth is a marketing name used by TB, Truist Delaware Trust Company, Truist Investment Services, Inc. and Truist Advisory 
Services, Inc. which are each affiliates of TFC. Banking and trust products and services, including investment management products and services, are 
provided by TB and Truist Delaware Trust Company. Investment advisory services are offered by Truist Advisory Services, Inc., an investment adviser 
registered with the U.S. Securities and Exchange Commission (SEC). Securities and insurance (including annuities) are offered by Truist Investment 
Services, Inc., a SEC registered broker-dealer, member FINRA, SIPC, and a licensed insurance agency. 
 
 
 
Trust, Investment Agency, Directed Trust, Custodial, Escrow Accounts offered by Truist Bank and Investment Advisory Brokerage, Insurance and 
Mutual Fund Products offered by TB’s Affiliates: 
 

• Are not FDIC or any other Government Agency Insured • Are not Bank Guaranteed • May Lose Value 

https://sterlingcapital.com/strategies/mutual-funds
https://sterlingcapital.com/strategies/mutual-funds
http://www.tb.com/investmentinfo
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Foundations and Endowments Specialty Practice 
 

PREPARATION OF TAX RETURNS - SCHEDULE OF FEES 
 

Charitable Remainder Trust (CRUT, CRAT)  $500.00 (Forms 1041A, 5227 and K-1) 

 

Charitable Lead Trust (CLUT, CLAT)  $500.00 (Forms 1041A and K-1) 

 

Grantor Trust Return  $300.00 (Forms 1041 and K-1) 

 

Simple / Complex Trust  $300.00 

 

Tax Worksheet/1099 Statement Only  $300.00  

(does not include 1099-NEC, which is no charge when applicable) 

 

Charitable Gift Annuity  No Charge (Form 1099R per gift annuitant) 

 

Pooled Income Fund  $600.00 (Forms 1041, 1041A, 5227 and K-1) 

 

Non-Trust, Non-Resident Alien (NRA) withholdings  $500.00 (Form 1042) 

 

Form 990  $1,500.00 

 

Form 990PF  $2,500.00 

 

Form 1120-SF  $3,500 for Initial Year; $2500 Annually thereafter 

 

These fees will be charged on an annual basis and include fees for the preparation and filing of appropriate 

fiduciary tax returns, and the preparation and mailing of tax information to income beneficiaries (donors).  Fees 

for the preparation of tax returns involving complex tax issues and additional reporting requirements will be 

negotiated prior to the rendering of such services. 

  
School Settlement Trust 

 
By execution of this Schedule of Fees by the designated authorized person, the obligation to pay such fees and 

expenses as set forth in this Schedule of Fees is hereby agreed to and accepted. 

 

 
Authorized Signature: _______________________________________     Date:         
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Disclosures 
 
Truist Bank (“TB”) and its affiliates and the directors, officers, employees and agents of Truist Bank and its affiliates (collectively “Truist”) are not 
permitted to give legal or tax advice.  While Truist can assist clients in the areas of estate and financial planning, only an attorney can draft legal 
documents, provide legal services and give legal advice.  Clients of Truist should consult with their legal and tax advisors prior to entering into any 
financial transaction or estate plan.  Because it cannot provide legal services or give legal advice, Truist’s services or advice relating to “estate planning” 
are limited to (i) financial planning, multi-generational wealth planning, investment strategy, (ii) management of trust assets, investment management 
and trust administration, and (iii) working with the client’s legal and tax advisors in the implementation of an estate plan. 
 
Sweep Vehicles.  TB may receive compensation in exchange for administrative services that it provides to various money market mutual funds which 
may be held in your Truist Wealth account. This compensation is paid to TB either directly from the mutual fund or its affiliates or through TB’s Clearing 
Broker, SEI Private Trust Company, and will not reduce compensation TB is entitled to receive from this account under this Schedule of Fees.  
 
Federated Hermes; Dreyfus BNY Mellon; and JPMorgan Chase and/or their respective affiliates have engaged TB to provide shareholder and 
administrative services to trust and investment agency accounts invested in money market mutual funds offered by these firms, except for managed 
individual retirement accounts and qualified retirement plan accounts subject to ERISA requirements. The compensation TB will receive from these firms 
in connection with such services varies by mutual fund and ranges, on an annual basis, from 0.0% to 0.10% of the amount invested.  In the case of 
custodial, directed trustee and escrow accounts established with and administered by TB, compensation paid to TB in connection with investments in 
money market mutual funds selected by its clients, administrative and shareholder service fees (including Rule 12b-1 fees) may range, on an annual 
basis, from 0.00% to 0.35%.  The fees paid by such mutual funds for shareholder and administrative services are more fully described in each mutual 
funds prospectus and the statement of additional information, copies of which may be obtained from your TB representative.  Such fees are expenses of 
the mutual funds which reduce shareholder returns by a like amount.  
 
TB receives financial benefits in the form of interest rate spread earnings in connection with all deposits and investments made in any TB deposit 
account, including cash sweep accounts in which your Trust Wealth Account’s cash balances may be deposited. Such earnings are derived from the 
difference, or “spread”, between the interest rate and other costs TB pays on amounts deposited, and the interest income and other benefits TB earns 
when it makes loans or invests the deposited funds in the ordinary course of its banking business. 
   
Sterling Capital Management Mutual Funds and Investment Advisory Services Provided by Affiliates.  Services and products featured herein may 
include services and investment products offered by companies affiliated with TB and its corporate parent, Truist Financial Corporation (“TFC”). 
Examples of affiliated products include Sterling Capital Management, LLC (“Sterling”) Sterling Capital Funds and investment advisory, separate account 
management and sub-advisory services provided by Sterling and Truist Advisory Services, Inc.  Compensation paid to such affiliates for services and 
products is retained by such affiliates and, except, in the case of managed individual retirement accounts and qualified retirement plan accounts subject 
to ERISA requirements, is not credited to customer accounts and does not reduce or offset the account level compensation earned by TB for fiduciary, 
agency, custodial and similar services described in this statement.  As a result, the TFC enterprise, as a whole, receives more compensation when such 
products and services are selected than would otherwise be received if a non-affiliated service or product was used. When TB offers any service or 
product to a client, TB uses the same investment process to evaluate both affiliated and non-affiliated services and products. TB expresses no opinion 
on the use of TFC affiliated services and products when it does not provide investment advice or exercise investment discretion with respect to an 
account and instead the client selects such services and products in a client-directed account, such as a self-directed IRA, custodial, escrow, directed 
trustee or similar relationship.  The investment management compensation earned by Sterling in connection with investments in the Sterling Capital 
Funds ranges, on an annual basis, from 00.08% to 00.85% of the amount invested and is more fully described in each mutual fund’s prospectus and the 
statement of additional information, copies of which may be obtained from your TB representative or at https://sterlingcapital.com/strategies/mutual-
funds.  Fees paid to Sterling are expenses of the mutual funds which reduce shareholder returns by a like amount. 
 
Notice Regarding Fiduciary Relationships.  TB and its affiliates do not accept fiduciary responsibility for all banking and investment account types 
offered. Please consult with your TB representative to determine whether TB and its affiliates have agreed to accept fiduciary responsibility for your 
account(s) and you have completed the documentation necessary to establish a fiduciary relationship with TB or an affiliate. Additional information 
regarding account types and important disclosures may be found at www.TB.com/investmentinfo. 
 
Accounts utilizing affiliated or unaffiliated sub-advisors, model portfolio services or investment managers are separately responsible for any such 
expenses incurred. Any such compensation paid to unaffiliated service providers will not reduce compensation payable to TB under its standard fee 
schedule or be applied to reduce TB’s minimum fee. 
 
Truist Wealth. Truist Wealth is a marketing name used by TB, Truist Delaware Trust Company, Truist Investment Services, Inc. and Truist Advisory 
Services, Inc. which are each affiliates of TFC. Banking and trust products and services, including investment management products and services, are 
provided by TB and Truist Delaware Trust Company. Investment advisory services are offered by Truist Advisory Services, Inc., an investment adviser 
registered with the U.S. Securities and Exchange Commission (SEC). Securities and insurance (including annuities) are offered by Truist Investment 
Services, Inc., a SEC registered broker-dealer, member FINRA, SIPC, and a licensed insurance agency. 
 
 
 
Trust, Investment Agency, Directed Trust, Custodial, Escrow Accounts offered by Truist Bank and Investment Advisory Brokerage, Insurance and 
Mutual Fund Products offered by TB’s Affiliates: 
 

• Are not FDIC or any other Government Agency Insured • Are not Bank Guaranteed • May Lose Value 

https://sterlingcapital.com/strategies/mutual-funds
https://sterlingcapital.com/strategies/mutual-funds
http://www.tb.com/investmentinfo
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